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Important notice to prospective investors
The information set out in this PDS is not and must not be regarded as advice or a
recommendation or opinion in relation to the Syndicate, or that an investment in the
Syndicate is suitable. This PDS does not take into account your investment objectives,
financial situation and particular needs. You should, before investing, consider the
appropriateness of doing so, having regard to your own objectives, financial situation or
needs.

Racing Victoria - Disclaimer

“A copy of this Product Disclosure Statement has been approved by Racing Victoria for
publication. No liability as to the contents of this Product Disclosure Statement is accepted by
Racing Victoria, its officers, employees or agents.

In particular (but without limiting the generality of this disclaimer) Racing Victoria does not
warrant, and has no responsibility for the commercial merits or prospects of the scheme
referred to in this Product Disclosure Statement, the manner in which the scheme may
operate, or the taxation advantages (if any) to which the scheme may give rise.

Potential investors’ financial circumstances may vary, and accordingly, Racing Victoria
recommends that potential investors obtain independent financial and legal advice in relation
to the scheme and how it might apply to their circumstances should they decide to invest in
the scheme.”

Warning: This PDS was compiled by Macquarie Legal Practice for Dynamic Syndications and is subject to
Copyright©. Copying any part of it is prohibited and is therefore illegal and may expose you to criminal and civil
proceedings unless you have the consent of Sire Custodians Ltd and then the copy you make must be used only
as permitted by the terms of the consent which will be given only for bona fide dealings or activities concerning
the Syndicate to which it relates.
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PRODUCT DISCLOSURE STATEMENT

1. Preparation and purpose

This Product Disclosure Statement (“PDS”) is dated 22 April 2013. This PDS has been prepared
by the Promoter in relation to the sale of Shares in the thoroughbred horse to which this PDS
relates (“the Syndicate”). This PDS has been lodged with and approved by Racing Victoria, as
Lead Regulator. A Form FS88 (PDS in-use notice) in relation to this PDS has been lodged on-line
with the Australian Securities and Investments Commission (“ASIC”). No responsibility as to the
contents of this PDS is taken by either the Lead Regulator, ASIC, their respective officers,
employees or agents. This PDS is available in both printed form and electronically in PDF format.

2. Jurisdiction

The Offer constituted by this PDS is only available to persons receiving this PDS within Australia.
This PDS does not constitute an offer in any jurisdiction in which, or to any person to whom, it would
be unlawful to make such an Offer. The distribution of this PDS to jurisdictions outside Australia may
be restricted and persons who come into possession of this PDS should seek advice from their
professional advisers and observe any possible restrictions. A failure to comply with such restrictions
may violate the applicable securities law.

3. Disclosure

This PDS has been compiled by the Promoter for presentation to prospective investors in
compliance with the disclosure requirements for the public offering of shares set out in Class Order
02/139 issued by ASIC on 15" February, 2002 (“CO 02/319").

Prospective investors should be aware that the Syndicate is relieved, by the provisions of CO
02/319, from the requirements of Chapter 5C of the Corporations Act, which would otherwise require
that it be established and operated as an ASIC-registered Managed Investment Scheme.

4. Cooling-off

Applicants whose applications for Shares are accepted will have a right to “Cool-off’ (thereby
cancelling the purchase of the Share or Shares applied for) at any time during the “Cooling-off
period. The Cooling-off period will commence at the end of the fifth (5“‘) day following the day upon
which notification of acceptance of applications is forwarded to those applicants whose applications
for Shares have been accepted (“the Cooling-off commencement date”) and will expire at the end of
the fourteenth (14”‘) day thereafter (“the Cooling-off expiration date™). An applicant who is a retail
investor who desires to Cool-off must, during the Cooling-off period, notify the Promoter in writing (by
post, facsimile or email) that the applicant has elected to Cool-off, in which event the applicant will be
entitled to receive a full refund of all application monies paid to the Promoter.

5. Statement to prospective investors as to the commercial merits of the offer and
recommendation regarding the seeking of advice

The commercial merits of investing in Shares offered in this PDS should be regarded as being of a
speculative nature. The investment is not recommended for investors who are unable to risk the
initial outlays and ongoing commitments.

Prior to entering into this investment, prospective investors should read this PDS in its entirety and
are advised to consult their own or independent licensed financial or investment adviser, legal,
taxation and other professional consultants (including bloodstock consultants) in assessing the
potential merits of the investment.
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The only information authorised by the Promoter to be provided to prospective investors is that
contained in this PDS and no person is authorised to give any information or to make any
representations in connection with the Offer other than the information and representations which are
contained in this PDS.

6. Disclaimer

This PDS has been prepared to the best of the knowledge of the Promoter. In preparing this PDS,
the Promoter has used information and opinions sourced from third parties. Those third parties do
not accept any responsibility for any investment decisions or actions of investors as a result of the
information and opinions provided.

In addition, neither the Promoter (nor any other party named in this PDS), its related bodies
corporate, nor any officer, employee or representative of the Promoter, nor any bodies corporate:

() gives any guarantee with respect to the future success of the Syndicate, the repayment of
capital, a return on investment, or the general performance of the Syndicate; or

(i) is liable to compensate or reimburse any investor for any liabilities, costs or expenses incurred
in connection with evaluating or making an investment decision regarding the Syndicate.

7. Key features of Syndicate

The following table is only a summary of the features of an investment in the Syndicate. You must
read the whole of the PDS to obtain more information:

Share holdings

Application Price per Share $7,650.00 (including GST) For further details
see Section 10

Total number of Shares Twenty (20 x 5% Shares)

Minimum Investment One (1) 5% Share

Additional Investment Not applicable

Distributions

Frequency of net income distribution Directly via the Lead Regulator’'s Stakes

payment system when Prizemoney and
Breeders Bonus or Incentive Scheme
payments are won. Otherwise within 14 days
of the end of each Accounting Period during
the life of the Syndicate and on the winding up
of the Syndicate; or more frequently if the
amount available for distribution warrants it

Payment By EFT directly to the Owner’'s nominated bank
account, or cheque

Amount Each Owner’s proportionate share of the net
income of the Syndicate, if any

Capital distributions On the winding up of the Syndicate or on the
earlier sale of the Horse

Fees

Entry fee Nil

Exit fee (on termination of Syndicate) Nil

Fee payable to Syndicate Manager by each by $792 including GST per Share per annum

Owner of a 10%, 5% or 2.5% Share. payable by each Owner of a share by monthly

instalments in advance of $66 including GST.
For further details see Section 13
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Fee payable to the Syndicate Manager by the
Trainer

Additional remuneration to which the Syndicate
Manager is entitled from the Owners

For further details see Section 13

» A fee equivalent to the value of 2% of
Prizemoney for wins (and placings 1% to 5" in
Group and listed or feature races) where
prizemoney won is not less than $12,000. This
percentage will increase to 5% when the total
gross value of Prizemoney, Breeder’s Bonus or
Incentive Scheme payments (cash component
only) and Trophies won by the Horse exceeds
an amount equal to the total value of the
Shares in the Horse subject to this PDS.

s 5% of sale price of Horse

+ 2 Lifetime Service Rights [only in the event
of the Horse being an entire and being retired
to stud]. For further details see Section 13

Other fees — Horse expenses

$1,750 including GST per Share per annum,
which equates to $145.83 per Share per month
is estimated. These costs and expenses for
training, horse husbandry and care will be
invoiced monthly in arrears directly to each
Owner by the relevant service providers. For
further details see Sections 20(c)

Cost recoveries

Pro-rata. For further details see Sections 20(c)

Insurance — initial premiums included in
Application Price

For further details see Section 18

Investments

Horse investment

The Syndicate relates to the Horse only and to
no other horse

Other investments

The capital and any income will be deposited in
a trust account or other designated account
with a bank or other Australian authorised
deposit taking institution, pending expenditure
or distribution, as the case may be

Each Shareholder’s entitlement to Syndicate
Income

Pro rata. For further details see Section 20(b)

8. Promoter

The Promoter of the Offer the subject of this PDS is DYNAMIC SYNDICATIONS (DEAN WATT
THOROUGHBREDS PTY LTD T/AS), of Suite 1, 15-17 Forest Road HURSTVILLE NSW 2220. The
Promoter is the holder of Australian Financial Services Licence: AFSL 336808.

The sole director of the Promoter is DEAN WARREN WATT. Mr Watt has more than 30 years
experience in the syndication and management of thoroughbred horses.

9. Issue

DYNAMIC SYNDICATIONS (DEAN WATT THOROUGHBREDS PTY LTD T/AS) (ABN64 134
481 539) is the owner of the currently UNNAMED THOROUGHBRED BAY COLT FOALED
12/9/2011 BY EXCEED AND EXCEL FROM YOU SMARTY PANTS BY SMARTY JONES and
the seller of the Shares the subject of this PDS (“the Offeror’).

The ownership of the Horse is being syndicated by the Offeror into Twenty (20) Shares

PDS: Copyright©

Dynamic Syndications




The Syndicate will be known as the “DYNAMIC SYNDICATIONS [INSERT REGISTERED NAME
OF HORSE WHEN AVAILABLE] RACING SYNDICATE". It is contemplated that the Owners of
Shares will obtain the benefit of Horse from racing, under the terms and conditions of the
Syndicate Deed and the Australian Rules of Racing, a copy of which can be obtained by request
from either the Lead Regulator or the Australian Racing Board.

The Syndicate will commence on the Commencement Date specified in Schedule 1 of the Syndicate
Deed and will operate until the Termination Date (to be determined in accordance with the provisions
of clause 19 of the Syndicate Deed).

Prospective investors should read the Syndicate Deed, as each Owner of a Share will be bound by
its terms.

10. Application Price

The Offeror proposes to offer Shares to prospective investors at the Application Price per 5% Share
of $7,650.00 (inclusive of GST), calculated as follows:

Base Sale Price of Horse, excluding GST $77,500

Total Syndicate Establishment Costs $61,264

GST (rounded) $13,876

Registration fees payable to Racing NSW $360

Application Price per 5% Share payable upon application $7,650.00

A full breakdown of Syndicate establishment costs, including the margin being charged by the
Offeror, is set out in the Application Price Calculation Sheet annexed to this PDS.

11. How toinvest

All Applications for Shares must be made on the enclosed Application Form. Shares will not be
issued on the basis of this Application after the Offer closing date. This Application Form includes
details of how to invest.

The Promoter will hold all application monies in a separate trust account, or other designated
account, with a bank or other Australian authorised deposit taking institution, until the Offer closing
date. All application monies received with Applications for Shares which are not accepted by the
Promoter will be returned to investors. Any interest earned will be paid on the refunds.

This PDS will expire 6 months from the date hereof, or such earlier date as may be determined by
the Promoter (“Offer closing date”). The Promoter reserves the right to close the Offer at any
time without notice.

In the event this Offer is not fully subscribed by the Offer closing date, the Offer will lapse and all
monies received by the Promoter for the purchase of Shares will be refunded, together with any
interest earned.

12. Title

The Offeror purchased the Horse, being Lot 152, from vendor RHEINWOOD PASTORAL CO. (As
Agent), at the 2013 WILLIAM INGLIS MELBOURNE PREMIER YEARLING SALE conducted by
WILLIAM INGLIS & SONS LIMITED (ABN 75 000 011 307) at OAKLANDS COMPLEX
OAKLANDS JUNCTION, VIC, on 3 — 6 March 2013, for the purchase price of $77,500 + GST
(“purchase price”). The Offeror will receive unencumbered title to the Horse upon payment of the
purchase price to WILLIAM INGLIS & SONS LIMTED.

7
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Within seven (7) days of the Offeror paying the purchase price to William Inglis & Sons Limited,
the Promoter will compile a register of Owners of the Shares numbered consecutively - 1 to 20 -
inclusive.

Within 45 days of the Syndicate being fully subscribed the Promoter will ensure that the Horse is

registered in the names of the Owners, in accordance with the provisions of clause 2.5 of the
Syndicate Deed.

13. Syndicate Manager

The Promoter will act as Syndicate Manager, as first appointee of the Owners in accordance with the
provisions of clause 4 of the Syndicate Deed.

The Syndicate Manager will manage the Syndicate in accordance with the provisions of the
Syndicate Deed and any rules, regulations or guidelines made from time to time by the Lead
Regulator.

The Syndicate Manager will be entitled to charge fees to each Owner [approximately $2.00 per day
[see Section 20(c) of this PDS] and to the Trainer [approximately $8.02 per day that the Horse is in
full training with the Trainer], in accordance with the provisions of clause 4.10 of the Syndicate Deed,
for acting as Syndicate Manager. The initial fees will be the fees disclosed in Schedule 1 of the
Syndicate Deed.

The first appointee only of the Owners as Syndicate Manager will also be entitled to the following
additional remuneration:

() A fee equivalent to the value of 2% of Prize money for wins (and placings 1 to 5" in Group
and Listed races) where Prizemoney (including Breeders Bonus or Incentive Scheme cash
payments) won is not less than $12,000 in accordance with the provisions of clause 4.11 of
the Syndicate Deed [this % figure will increase to 5% when the total gross value of
Prizemoney, Breeders Bonus or Incentive Scheme cash payments and Trophies won by the
Horse exceeds an amount equal to the total value of the Shares in the Horse the subject of
this PDS];

(i) 5% of the sale price of the Horse, in accordance with the provisions of clause 4.12 of the
Syndicate Deed: and

(i) 2 Lifetime Service Rights [only in the event of the horse being an entire and being retired to
stud], in accordance with the provisions of clause 4.13 of the Syndicate Deed.

The Horse will race in the racing colours nominated by the Syndicate Manager, in accordance with

the provisions of clause 2.6 of the Syndicate Deed, being the colours disclosed in Schedule 1
thereof.

13(b). Information about Management Fees for Prospective Owners

Promoters may include Management Fees in the Product Disclosure Statement.

Management of a horse by a Promoter may be considered important to some investors as certain
Promoters may have extensive experience in the industry.
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Investors should consider the monthly management service and fee as detailed in the Product
Disclosure Statement (or other contract or agreement) for the services provided and ask any
questions of the Promoter before deciding whether to proceed.

Investors should note that under usual circumstances the agreements reached to provide a

management service is only for the racing career of the horse and does not extend beyond this
e.g. breeding career except by separate arrangement.

14. Racing Manager

DEAN WARREN WATT will act as Racing Manager, as first appointee of the Syndicate Manager
as Racing Manager, in accordance with the provisions of clause 5 of the Syndicate Deed.

15. Trainer

PETER MOODY will train the Horse. His main stables are based at CAULFIELD VIC and he also
has stables at ROSEHILL NSW. The horse may transfer between stables should opportunities
present. He is the first appointee of the Syndicate Manager as Trainer, in accordance with the

provisions of clause 6.2 of the Syndicate Deed.

PETER MOODY has agreed to train the Horse.

16. Veterinary Report

DR TIM ROBERTS of Centennial Park Veterinary Practice (ABN 91 072 794 944) BVSc,
Veterinary Surgeon (“Dr Roberts”) has provided an initial veterinary report as to the suitability of the
Horse for purchase and syndication.

Dr ROBERTS has given, and has not, before the date of this PDS, withdrawn his consent to the

issue of this PDS with the veterinary report being included in the form and context in which it is
included.

17. Assessment of Value

The Promoter relies on the price paid for the Horse by the Offeror at public auction as being the
current market value of the Horse.

18. Insurance

The Offeror has arranged mortality insurance cover with LOGAN LIVESTOCK INSURANCE
AGENCY (ABN 81 001 826 204) which will expire on 1 November, 2013, subsequent to which
date each Owner will be responsible for assessing his or her own insurance risk and arranging
whatever insurance cover he or she considers is appropriate.

19. Interests of the Promoter, the Offeror, the Syndicate Manager, the Racing Manager,
their directors and experts

1. The Promoter, the Offeror, the Syndicate Manager and the Racing Manager, neither have, nor
have had in the period of two years before the date of this PDS, any interest in relation to the
promation of the Syndicate or in the Horse other than the interests detailed in this PDS.

9
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No Director or proposed Director of the Promoter, the Offeror the Syndicate Manager or the
Racing Manager, either has, or has had in the period of two years before the date of this PDS,
any interest in relation to the promotion of the Syndicate or in the Horse other than
emoluments he or she may be entitled to receive from the Offeror, the Promoter, the
Syndicate Manager or the Racing Manager and interests detailed in this PDS.

Mr MOODY neither has, nor has had in the period of two years before the date of this PDS,
any interest in relation to the promotion of the Syndicate or in the Horse, save for the
expectation that he will receive fees from training the Horse. Prospective investors should be
aware that Mr MOODY may train other Horses syndicated and/or managed by the Promoter,
Syndicate Manager and/or Racing Manager.

Dr ROBERTS neither has, nor has had in the period of two years before the date of this PDS,
any interest in relation to the promotion of the Syndicate or in the Horse except that he will
receive a professional fee in connection with the provision of the Veterinary Report.
Prospective investors should be aware that Dr ROBERTS may provide veterinary services to
other Horses syndicated and/or managed by the Promoter, Syndicate Manager and/or Racing
Manager.

There is nothing in the Syndicate Deed to prevent either themselves or any members, officers,
directors of the Promoter, the Offeror the Syndicate Manager or the Racing Manager, or any
corporation related to any of them or their officers, from purchasing, holding, dealing in or
disposing of Shares in the Syndicate, or from otherwise contracting or acting as agent or
entering into or being interested in any contract or transaction whatsoever with any other of
them or with any Owner.

20. Summary of rights and liabilities attaching to Shares in the Syndicate and other relevant

information

The full rights and liabilities attaching to Shares in the Syndicate are set out in the Syndicate Deed, a
copy of which is annexed to this PDS. Each prospective purchaser of a Share should read that
document in its entirety, as each Owner of a Share will be bound by its terms. Some important points
are as follows:

(@)

(b)

PDS: Copyright©

None of the Promoter, the Offeror, nor any person or corporation named in the Syndicate
Deed, nor anyone on behalf of any of them, makes any representation or warranty with regard
to either:

(0 the suitability of the Horse either for racing or subsequently for stud purposes; or

(i) the reliability or adequacy of any insurance cover arranged for the benefit of the Owners
and referred to in this PDS or the Syndicate Deed;

and each Purchaser of a Share must acknowledge entering into the Syndicate at his or her
own risk and being aware that investment in thoroughbred horses is highly speculative.

() The Owner of each Share will be entitled to a pro-rata share of net Prizemoney (gross
Prizemoney less the obligatory deductions of 10% for the trainer and 5% for the jockey)
and Breeders Bonus or Incentive Scheme payments earned by the Horse from racing,
in accordance with the provisions of Clause 2.3 of the Syndicate Deed; and

(i)  The entitlements of the Owners are subject to the default provisions set out in clause 18
of the Syndicate Deed, which afford the Syndicate Manager both the right to suspend
an Owner’s entitlements whilst in default, and a power of sale in the event such default
is not rectified within 14 days of receipt of notice.

10
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(d)

(€)

(f)

(9)

(h)

(i)

21,

The Owner of each share will be liable for a pro-rata share of costs associated with operating
the Syndicate and with maintaining, training and racing the Horse, including any additional
gratuities for wins in Group races which the Syndicate Manager may at its

discretion agree to pay to the trainer and or jockey (any such agreement to be

communicated in advance and as soon as practical to the partners) in accordance with the

provisions of clauses 3 and 13.

The following are indicative of Syndicate and Horse expenses (inclusive of GST) for a full

financial year, payable by each Owner monthly:

Total for the Per Total per Share
Syndicate per Shareholder | per month
annum per annum
Fee payable to Syndicate Manager by $792 $66
owners with 10%, 5%, 2.5% Shareholding
Estimated Horse costs (agistment, $35,000 $1,750 (5%) | $145.83* (5%)
veterinary, pre-training, training and racing (indicative only
costs etc, but excluding major race entry and subject to
and acceptance fees). *Note — these costs significant
will vary significantly from month to month variation from
depending upon whether or not the Horse month to
is in full training on out of training on month)
agistment.
Total $35,000 $2,542 $211.83

Each Owner, by the provisions of clause 2.8 of the Syndicate Deed, authorises the Syndicate
Manager to do all things required to be done by an Owner to comply with the provisions of the
Syndicate Deed and the Rules of Racing including signing a transfer of ownership of that
Owner's interest in the event of unremedied default.

A procedure for determining the entitlements of the Owners to Trophies and replica Trophies
is set out in clause 2.3 of the Syndicate Deed.

A procedure for handling internal complaints is provided by the provisions of clause 16 of the
Syndicate Deed, which includes the right of an Owner, in certain circumstances, to have the
dispute referred to the FINANCIAL OMBUDSMAN SERVICE LIMITED (ABN 67 131 124 448)
(“FOS”) for determination by conciliation or arbitration.

Provisions relating to the termination of the Syndicate on either the sale or death of the Horse,
Owners agreement by Extraordinary Resolution, the Syndicate Manager electing to wind-up
the Syndicate, or by order of the Court, are set out in clause 19 of the Syndicate Deed.

The Owners rights of indemnity are limited by the provisions of clauses 20 and 21 of the
Syndicate Deed.

Investors should be aware that the Promoter, the Offeror, the Syndicate Manager and/or the
Racing Manager, may each retain/acquire Shares in the Syndicate and that they may
retain/acquire any number of Shares.

Marketing of Shares

An Owner will not be able to offer for purchase, or issue invitations to buy Shares, unless the
prospective purchaser is provided with a PDS prepared by the Syndicate Manager in accordance
with the provisions of clause 4.8 of the Syndicate Deed.

In addition, there are restrictions on the sale of Shares set out in clause 11 of the Syndicate Deed.

PDS: Copyright©
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There will be no ready market for the Shares. Neither the Syndicate Manager nor the Racing
Manager will be obliged to sell a Share on behalf of an Owner. Each Owner should consider the
acquisition of a Share as a long term investment for the life of the Syndicate.

22. Warning

Investment in bloodstock must be considered to be of a speculative nature.

Each Purchaser of a Share must also acknowledge that there are inherent risks associated with
investment in thoroughbred horses, including, without limitation, the following:

(@ not all horses offered for syndication progress to competing in races;

(b) the rate at which young horses mature varies markedly and it is not possible to predict with
any degree of certainty at what age a horse will be mature enough to race;

(¢) not all horses which do race either win, or are placed, or earn prize money;

(d) injuries can be sustained which may delay or inhibit a horse’s ability to race, or even prevent a
horse from having a racing career at all;

(e) anextremely high percentage of colts are invariably gelded to optimise racing potential; and

(e) insurance is available against some, but not all, risks associated with the ownership of
thoroughbred horses.

23. Risk

Fluctuations in the value and sale price of Shares should be anticipated. Factors which will influence
both the value and sale price of the Shares include, without limitation, the following:

(@ the skill and expertise of the individuals engaged to manage, maintain and market the Horse,
as well as the manner in which these functions are carried out;

(b) the race performances of the Horse;

() the Horse may die or its value may be diminished as a consequence of accident, injury,
contraction of disease or natural cause;

(d) the level of demand for horses of equivalent calibre both at public auction and by private
treaty;

(e) the level of supply of horses of equivalent calibre both at public auction and by private treaty;

® any change in the current conditions affecting investment in the thoroughbred horse industry,
including level of prize money and taxation benefits available to breeders;

(g0 changing conditions within the Australian economy generally; and
(h)  the price which buyers at public auction or by private treaty are willing to pay either for the

Horse, or Shares in the Horse, if offered for sale, may not reflect either the purchase price paid
by the Offeror for the Horse or the sale price of the Shares offered under this PDS.

12
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24. Declaration

| DEAN WARREN WATT, Sole Director of DYNAMIC SYNDICATIONS (DEAN WATT
THOROUGHBREDS PTY LTD T/AS) declare that:

(a) the statements contained in this PDS are true and correct; and not misleading in their
form or content; and

(b) this PDS contains all information which prospective investors and their advisers would

require and reasonably expect to find in a PDS for the syndication of a Horse for the
purpose of making an informed assessment about investment in the Syndicate.

Dkt

DEAN WARREN WATT

22 April 2013
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State of Victoria

25. Statutory Declaration (Approved Promoter):

“l, DEAN WARREN WATT, Director & Responsible Officer of DEAN WATT
THOROUGHBREDS PTY LTD T/AS DYNAMIC SYNDICATIONS, SUITE 1, 15-17 Forest Rd
HURSTVILLE NSW 2220 in the State of New South Wales, do solemnly and sincerely declare
as follows:

| have prepared this Product Disclosure Statement (PDS) in accordance with ASIC’s Class Order
[02/319] and Regulatory Guide 91 and Racing Victoria's (Lead Regulator) published policy and
the Rules of Racing for the purposes of offering to the public interests in a scheme to race the
horse(s) described in the PDS on the terms and conditions described in the PDS.

| declare that the contents of the PDS are true and correct and that there are no misleading or
deceptive statements or omissions. | know of no fact or occurrence which renders any statement
contained in the PDS, including the Valuation or Veterinary Certificate, to be materially
inaccurate.

| further declare and undertake that:

(a) all moneys received by me for the purchase price of shares or interests in the scheme from
investors will be held in trust by me until the scheme is fully subscribed in accordance with the
PDS;

(b) within 45 days of the scheme being fully subscribed, | will register that scheme as a
partnership or syndicate with the Lead Regulator under the Rules of Racing;

(c) prior to the registration of the scheme as a partnership or syndicate with the Lead Regulator, |
will ensure that the participants in the scheme either have unencumbered title to the whole of the

scheme horse(s) erlease-the-whole-of-the-scheme-horse{s) pursuantto-a-financelease

(d) if the scheme is not fully subscribed within six months after the date on which the PDS is
approved by the Lead Regulator or if the Lead Regulator refuses to register the partnership or
syndicate formed under the scheme pursuant to the Rules of Racing, | will repay all moneys
received from investors with interest (if any) within 10 business days after expiry of that six month
period; and

(e) the PDS contains all information which potential investors and their advisers would require
and reasonably expect to find in the PDS for the purpose of making an informed assessment of
the financial merits and prospects of an investment in the scheme.”

AND | MAKE this solemn declaration conscientiously believing the same to be true and correct
and | make it with the understanding and belief that a person who makes a false declaration is
liable to the penalties of perjury by virtue of the provisions of the Oaths Act, 1900.

SUBSCRIBED AND DECLARED

at HURSTVILLE this 22nd
day of APRIL 2013

before me PETER MICHAEL WAGSTAFF of CASTLE HILL NSW, J.P. 178978
A Justice of the Peace

14

PDS: Copyright© Dynamic Syndications



SCHEDULE

SHARE APPLICATION PRICE - CALCULATION SHEET

EXCEED AND EXCEL / YOU SMARTY PANTS Bay Colt 2011 -

Lot 152 Inglis Premier

* A statement setting out expenses incurred by the Promoter in the formation of this

promotion.

(A) Actual Cost - FALL OF HAMMER Price

(B) Costs Incurred in Acquisition of Horse

(C) Actual & Budgeted Forward Horse Husbandry Costs

(D) Syndicate Establishment, Promotion, Accounting & Legal

(E) GST
(F) Racing Authority Registration Fees $360 (GST Exempt)

TOTAL SYNDICATION VALUE (including GST to 31/7/13)

(A) PURCHASE PRICE = $77,500 + GST

Purchase Price:
Fall of Hammer Price in Sale Ring (+ GST)

(B) VARIOUS ACQUISITION cOsTsS = $28,778 + GST

Dynamic Syndications Profit Margin On This Promotion
12.5% on the Fall Of Hammer Sale Price = $77,500 x 12.5%

Veterinary Report for PDS

Racing Victoria PDS Application Fee

ASIC - PDS in-use Form 88

$ 77,500
$ 28,778
$ 14,651
$ 17,835
$138,764 +
$ 13,876
$152,640 +
$ 360

$153,000

$77,500 + GST

$9,687 + GST

$195 + GST
$170 + GST

$35+ GST



Insurance — 4 x Premiums: $10,402 + GST
(1) - Mortality cover from Fall of Hammer to 1/11/2013 on $153,000 syndicated value
(2) - Colic Cover

(3) - Disability / Impairment Guarantee - Fall Of Hammer Price to Registration Date

(4) - P. 1. Cover

(5) - Stamp Duty

4 x Race Series Eligibility Payments: $3,418 + GST
* Entry Fee Inglis Race Series — One off payment = $2,000

* Entry Fee BOBS 2-3YO Series — One off payment = $900

* Golden Slipper & Golden Rose eligibility payment = $318

* Blue Diamond eligibility payment = $200

Acquisition Costs: (Inglis Premier 2013) $4,871 + GST
* Veterinary work conducted at saleyard by Dr Tim Roberts in Selection Process
includes: Physical Inspections, X-Rays and Endoscopic evaluation divided pro-rata
across all yearlings purchased for syndication = $1,921

* Sales Expenses (7 Days x 2 Staff) incurred in attending sale i.e. Air Fares, Transport,
Accommodation, Phone, Internet, Client Liaison, Living Expenses, etc, divided by 2
yearlings purchased for syndication = $1,990

* Miscellaneous Costs = Professional Photographers, Pedigree Ratings Software Fee -
Pro Rata across all yearlings purchased for syndication = $960

(C) HORSE HUSBANDRY ACCOUNTS BUDGET TO 31/07/13 =
$14,651 + GST

Planning and Progression for the horse from 5/3/13 to 31/7/13

Transport on 4/3/13 from Melbourne Sales to Oakridge Spelling Farm NSW = $670
Agistment from Date of Arrival at Oakridge 5 March — 31 March (21 Days) = $725
1 April - Transport to educators to commence breaking-in process = $180
Education process over 35 days (5 weeks) including stabling & agistment = $2,900
Transport 6 May to Pre-Trainers Stables = $210

17 days education in racing stables @ $75 = $1,275

Miscellaneous additional costs include Track Fees, Farrier Feet Trim and Shoes, Dentist,
Parasite Drench = $396

23 May Transport return to Oakridge Spelling Farm = $210

May Agistment at Oakridge Spelling Farm 9 days = $306

Agistment 1 June — 30 June 30 Days at Oakridge Spelling Farm

+ Feet Trim and Drench = $1,275

Miscellaneous additional costs include, Farrier Feet Trim and Shoes ($165), Dentist
($90), Parasite Drench ($78) = $396

1 June - Transport back to educators to for refresher course = $180

1 June Return to Educators for 14 days refresher course = $1,436

15 June Return to Wild Oaks Farm Pre-Trainers Stables = $180



Then 3 weeks (21 days) in pre-training stables at Wild Oaks = $1,785

Miscellaneous additional costs at Wild Oaks Farm include Track Fees, Farrier Feet Trim
and Shoes, Dentist, Parasite Drench = $396

Transport 22/6 back to Oakridge Spelling Farm = $150

June Agistment final 8 days at Oakridge + Drench + Vet Check = $515

1 July to 31 July Agistment at Oak Ridge Spelling Farm = $1,070

Miscellaneous additional costs include, Farrier Trim and Shoes ($165), Dentist ($90),
Parasite Drench ($78) = $396

(D) BUDGETED SYNDICATE ESTABLISHMENT & PROMOTION =

$17,835 + GST
Statutory Auditing; Accounting & Legal Fees = $6,700
Auditors Fee: (Pro Rata) $3,500, Chartered Accountants Fee (Pro Rata): $1,200, Legal
Fees (Pro Rata): Macquarie Legal Practice $2,000.

Establishment & Promotion = $11,135

Postage, Printing, Handling, Stationary $128, Communications via Telephone, Fax,
Email, SMS (Pro Rata) $325, Marketing & Promotional, Banking, Merchant Service /
Eftpos Fees (Pro Rata) $825, IT Service Provider (Pro Rata) $857, Advertising = $9,000
(Pro Rata expenses across all yearlings for Syndication in 2013 : TV — Radio — Websites:
TVN - Sky Channel - Sky Sports Radio — Bloodstock.com & other websites).

All prices above have been recorded as GST exclusive

(E) GST: (10 % Goods & Services Tax) $ 13,876
SUB-TOTAL OF COSTS $152,640 +

(F) RACING AUTHORITY STATUTORY FEES (GST Exempt) $ 360
Racehorse Registration Fee $110,
Racing Syndicate Registration Fee $250

TOTAL PRICE TO: 31/07/13 $153,000

10% Shares @ $15,300 per share including
GST & All Costs to 31 July 2013

5% Shares @ $7,650 per share including
GST & All Costs to 31 July 2013
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BOBS Barn C Stables 17-22
BLISEBLE On Account of RHEINWOOD PASTORAL CO,
Mittagong, NSW (As Agent)

Lot 152 BAY COLT

(Branded s nr sh. 213 off sh. Foaled 12th September 2011)

. DANZiG s eressorevszassonin by Northermn Dancer ...

(SIRE) Danehill (USA).......xcoxeneees . :
EXCEED AND EXCEL ... B 202 a1 D R by His Majesty ......ccceeren.
Patrona (USA) LOMONd...cvvvercreerieeiane by Northern Dancer ...
""""""""" Gladiolus...........c.eceennnne.. by Watch Your Step........
(Dam) Elusive Quality (USA) ...... by Gone West.........cuss
YOU SMARTY PANTS oMY JON€S...covv I'll Get Along.........covre.... DY SMUIE eeerrreeccerereeese
CQUSR) ..o psavasnssaspnsrsiss Til Forbid Temperence Hill .:i:i.siea by Stop the Music...........
2006 7 T White Jasmine................. by Whitesburg ................

EXCEED AND EXCEL _(AU'S) (Bay 2000-Stud 2004). 7 wins-2 at 2, VRC
Newmarket H., Gr.1. Sire of 860 rnrs, 562 wnrs, 57 SW, inc. Excelebration (Prix
du Moulin de Longchamp, Gr.1), Margot Did, Helmet, Reward for Effort
Fqlbniht, Masamah, Wilander, Best Terms, Heavy Metal, Infamous Angel,
Nideeb, Bungle Inthejungle, (Elegance) Klammer, Electric Waves, Mrs Kipling,
Exceecfmgly Good, Sugar Babe, Tech Exceed, Believe 'n'succeed, etc. :

1st Dam

YOU SMARTY PANTS (USA), by Smarty Jones. Unraced. Half-sister to SCOOP
(dam of COOLWIND), Kings Lynn (dam of SARA LOUISE, JUST
LOUISE). This is her second foal. Her first foal is a 2YO.

2nd Dam
TIL FORBID, by Temperence Hill. 4 wins—-1 at 2-6f to 9f, $382,596, Arlington

Oaks, Gr 3, 2d Saratoga Alabama S., Gr 1, Churchill Downs Fleur de Lis H.,

Gr 3, Turfway Park Breeders' Cup H., Gr 3, Ak-Sar-Ben Breeders' Cup H., L,

3d Kentucky Oaks, Gr 1, Keeneland Ashland S., Gr 1, Spinster S., Gr 1,

Churchill Downs Golden Rod S., Gr 3, Pocahontas S., L, Arlington Park

Cleopatra H., L. Sister to CINCH, half-sister to HOLD OLD BLUE, RED

AND WHITE, Coragil (dam of SOFTLY, CORAGIL CAT), Unaffordable

(dam of FAST ALEX). Dam of 13 named foals, 11 to race, 6 winners, inc:-

SCOOP (f Gone West) 5 wins-2 at 2—-6f to 9f, $337,170, Hoosier Indiana
Oaks, Gr 3, Arlington Park Flawlessly S., L, Sportsmans National Jockey
Club Oaks, L, 3d Arlington Park Singapore Plate S., Gr 3. Dam of-

COOLWIND (7 Forest Wildcat) 6 wins—1 at 2-6f to 1m, $283,126, Delta
Downs Treasure Chest S., L, Arlington Park Sweetest Chant S., L, 2d
Arlington Oaks, Gr 3, Ar|in<];ton Park Ribbon H., L, Hawthorne Merry
Colleen S., L, 3d Churchill Downs Pocahontas S., Gr 3, Arlington-
Washington Lassie S., Gr 3, 4th Keeneland Alcibiades S., Gr 2.

Kings Lynn (F Mt. Livermore) 3 wins—1 at 2-5f to 8%f, $140,714, 3d
Remington Aksarben Oaks, Gr 3. Dam of 7 winners-

SARA LOUISE (¥ Malibu Moon) 4 wins-2 at 2-6f to 1m, $400,435,
Aqueduct Top Flight H., Gr 2, Churchill Downs Pocahontas S., Gr 3,
Saratoga Victory Ride S., Gr 3, 2d Belmont Gallant Bloom H., Gr 2,
Churchill Downs Golden Rod S., Gr 2, 3d Belmont Gallant Bloom H.,
Gr 2, 4th Breeders' Cup Filly and Mare Sprint S., Gr 1.

JUST LOUISE (7 Five Star Day) 2 wins at 2 at 5f, 6f Churchill Downs
Debutante S., Gr 3.

Flashy. 2 wins at 7f in U.S.A. Dam of 2 winners-

Nacho Saint (¢ Yes It's True) 2 wins at 6f, 1m, $225,250, to 2012, 2d
Saratoga Sanford S., Gr 2, 3d Charles Town Red Legend S., L, 4th
Aqueduct Gotham S., Gr 3.

Clincher. Winner at 1m in U.S.A. Dam of 3 winners-

Herr Mozart (g Mr Greeley) 3 wins 1m to 9f, $130,155, Santa Anita
Allowance, 3d Saratoga With Anticipation S., L, 4th Hollywood Cinema
H., Gr 3, Del Mar Oceanside S., L.

Mount Tilly. Unplaced. Grandam of-

Angelica Mia (f Auguri) 6 wins—-1 at 2-1200 to 1900m in Chile, 2d
Hipodromo Chile Clasico Alberto Solari Magnasco, Gr 1, Clasico Armada
de Chile, L, 3d Hipodromo Chile Clasico Independencia, Gr 2.



CENTENNIAL PARK VETERINARY PRACTICE

DsTMB ROBERTS

& ASSOCIATES PTY LID
VETERINARY SURGEONS

A.B.N. 91072794 944

VETERINARY EXAMINATION FOR DYNAMIC SYNDICATIONS

At the request of Dynamic Syndications | re-examined the EXCEED AND EXCEL ex YOU SMARTY PANTS
(USA) bay yearling colt, brands Reverse Capital R to the upper left of a Capital P nr sh. 23 over 1 off sh.,
at Oakridge Spelling Farm, The Oaks, NSW on 16 April 2013, to assess its continued suitability for public
syndication. The purpose of the re-examination request was for the promoter to comply with regulatory
requirements to supply a current veterinary certificate for inclusion with their PDS to Racing NSW.

I had previously inspected this horse on behalf of Dynamic Syndications at the William Inglis Melbourne
Premier Yearling Sale on the 1% March 2013 where a detailed inspection including a full set of x-rays were
read and post sale endoscope was performed and | advised the client the horse was in my opinion suitable
for purchase.

Clinical Examination:

The re-examination performed was a general health check which included temperature, pulse, respiration,
cardiac, thoracic auscultation as well as eyes for sight, mucous membrane, colour and musculature
symmetry and basic conformation where no abnormalities were found.

There was no lameness at the walk and trot and no response to hoof testers was found. On palpation and
manipulation of the legs and major joints no abnormalities were found.

No radiographs, blood tests, drug sampling, ECG or upper respiratory endoscope were performed.

In my opinion the colt remains a high quality individual, athletic and free moving. He is well conformed and
well balanced. For his foal date he is a well grown and strong colt. The colt is still immature and will develop
further. All clinical parameters were found to be within normal limits.

Conclusion:

In my opinion, on the 16™ April 2013 at the time of this re-examination, the EXCEED AND EXCEL ex YOU
SMARTY PANTS (USA) 2011 bay yearling colt is in so far as can be determined from the examination

conducted, remains suitable for all risk mortality insurance cover, suitable for racing and public syndication.

Yours faithfully,

RUNS

Dr. T.M.B. Roberts BVSc. MRCVS
16 April 2013

NB: This examination is valid for seven (7) days and is only for the use of the person requesting the
examination. The issuer of this certificate has no financial interest in the above horse and no contract with
any other third party. The issuer has a long standing relationship with Dynamic Syndications to provide a
detailed veterinary assessment and specific advice on suitability of prospective yearling purchases at all
yearling sales within Australasia.

Veterinary Surgeon: Dr TMB ROBERTS BVSC. (SYD.) MRCVS
Telephone: (02) 93606970 Facsimile: (02) 93806203 email: cpvp@bigpond.net.au
PO Box 535 Randwick NSW 2031 AUSTRALIA
www.equinevet.com.au



CENTENNIAL PARK VETERINARY PRACTICE

DsTMB ROBERTS

& ASSOCIATES PTY LID
VETERINARY SURGEONS

A.B.N. 91072794 944

VETERINARY EXAMINATION FOR DYNAMIC SYNDICATIONS

At the request of Dynamic Syndications, a pre-sale veterinary examination of Lot 152, EXCEED AND
EXCEL ex YOU SMARTY PANTS (USA) Bay yearling colt, brands as described in the 2013 Inglis
Melbourne Premier Yearling Sale Catalogue, was carried out at the Inglis Sales Complex Oaklands Junction
VIC, on the 1* March 2013, prior to the commencement of the Yearling Sale.

Clinical Examination:

This was is a high quality colt. He was an athletic and strong individual presented in excellent condition. He
was well conformed in his forequarter with good angulations to shoulder and pasterns. He has good bone
and possessed good strength to his hindquarter. He was very well balanced with good length of rein. He had
an excellent length of stride stretching out over ground with an easy flowing action at the walk. The colt is
still immature and will develop further. All clinical parameters were found to be within normal limits. He was
examined in hand, and was found to be free moving. When fully mature, he is expected to reach an above
average height of approximately 16.0 hh. Stethoscope examination of heartbeat was normal. There was no
clinical evidence of wear or injury to his extremities. There was no response to flexion tests.

Radiographic Examination:

Pre-sale there was a full set of radiographs available for inspection in the repository at the Inglis Sales
Complex. Upon examination, | advised the client that in my opinion they were low risk as there were no
radiographic findings of any significance noted.

Endoscopic Examination:
Post sale the upper respiratory tract was examined endoscopically and the larynx and pharynx were found to
be normal in appearance and function.

Conclusion:

In my opinion, at the time of this examination, Lot 152, EXCEED AND EXCEL ex YOU SMARTY PANTS
(USA) Bay yearling colt is in so far as can be determined from the extensive examination conducted;
suitable for racing and public syndication and as such, is therefore suitable for all risk mortality insurance
cover. | confirm that | advised my client Dynamic Syndications that in my opinion this lot was suitable for
their purchase.

Yours faithfully,

AR

Dr. T.M.B. Roberts BVSc. MRCVS
7 March 2013

NB: This examination is valid for seven (7) days and is only for the use of the person requesting the
examination. The issuer of this certificate has no financial interest in the above horse and no contract with
any other third party. The issuer has a long standing relationship with Dynamic Syndications to provide a
detailed veterinary assessment and specific advice on suitability of prospective yearling purchases at all
yearling sales within Australasia.

Veterinary Surgeon: Dr TMB ROBERTS BVSC. (SYD.) MRCVS
Telephone: (02) 93606970 Facsimile: (02) 93806203 email: cpvp@bigpond.net.au
PO Box 535 Randwick NSW 2031 AUSTRALIA
www.equinevet.com.au



WERK Nick RaTING™ At (+871%) @'E_ﬁ

(based on the EXCEED AND EXCEL - GONE WEST cross) -

Generated on 04/22/13
1 NORTHERN DANCER (B/C) NEARCTIC
DANZIG (I/C
(PA)S OE NOM ADMIRAL'S VOYAGE
DANEHILL () PETITIONER
RIBOT
HIS MAJESTY (C) FLOWER BOWL
RAZYANA BUCKPASSER
1 SPRING ADIEU NATALMA
EXCEED AND EXCEL
(2000) 1 NORTHERN DANCER (B/C) Ni@RAC,:_T\},%
LOMOND
POKER
ATRONA MY CHARMER FAIR CHARMER
WATCH YOUR STEP gT'E'S‘J\}%E'LY
GLADIOLUS
CARRY BACK
BACK BRITCHES FOXBRITCHES
Prospective foal
GONE WEST (Q) MR, FROSCECTOR
ELUSIVE QUALITY
HERO'S HONOR
TOUCH OF GREATNESS IVORY WAND
SMARTY JONES IN REALITY
I'LL GET ASL'\C/I)IILI_(EB SOTINY SMILE
DONT WORRY BOUT ME g?g&i,HBﬂ‘sEEASURE
YOU SMARTY PANTS
(2006) STOP THE MUSIC (Q) EQBJFE)EEEASON
TEMPERENCE HILL
SISTER SHANNON FJXH%N
TIL FORBID
3 CRIMSON SATAN
WHITESBURG MIRABIO

WHITE JASMINE

JAIPUR
RED JASMINE 3 SISTER SATAN

Sibling Identifier: odd numbers = same dam only; even humbers = same sire and dam

Roman Dosage Profile; (2-2-6-0-0)
D.l.; 2.33 C.D.: 0.60

Werk Quality Rating: Q5
Dosage Points: 10 + Quality Points: 12 = Total Points: 22

5-Generation Inbreeding:  NORTHERN DANCER - 4m, 4m x
NATALMA - 5m, 5f, 5mx

Copyright 2013 Werk Thoroughbred Consultants, Inc. All rights reserved
Phone: (510) 490-1111 Fax: (510) 490-4499



Stakes Winners

Stakes winners bred from the EXCEED AND EXCEL--GONE WEST cross

Stakes Winner Yob
AGULHAS 2009
BELIEVE'N'SUCCEED 2005
GUELPH 2010
KUROSHIO 2010

04/22/13

Sex

O M T T

Best

G3
Gl
G3

Dirt AWS Turf

Y

Y
Y
Y

Pedigree
EXCEED AND EXCEL ex ARCTIC DRIFT (GONE WEST)
EXCEED AND EXCEL ex ARCTIC DRIFT (GONE WEST)
EXCEED AND EXCEL ex CAMARILLA (ELUSIVE QUALITY)
EXCEED AND EXCEL ex ARCTIC DRIFT (GONE WEST)

Copyright 2013 CompusSire 1



WILLIAM INGLIS & SON LIMITED
ABN 75 000 011 307

Oaklands - Melbourne
Qaklands Road Oaklands Junction
PO Box 1165

EST 1867 TULLAMARINE VIC 3043
Telephone +613 9333 1422
Facsimile +613 9333 1690
www.inglis.com.au
Mr Dean Watt
Dean Watt T/Breds T/As Dynamic
Syndications
PO Box 2324
TAREN POINT NSW 2229
TAX INVOICE
2013 MELLBOURNE PREMIER YEARLING SALE Date: 4-Mar-2013
MONDAY, 4 MARCH 2013  Becount WATTD2
Invoice number: 20053538
Lot Description Sire/Dam Sale Price GST Total
162 B. Colt Exceed and Excel (AUS)/You
Smarty Pants (USA)
Purchase of Lot 152 at 2013 Melbourne Premier Yearling Sale 77,500.00 7,750.00 85,250.00
Scope Fee 150.00 15.00 165.00
Race Acceptance Fee 2,000.00 200.00 2,200.00
SUBTOTAL $79,650.00 $7,965.00 $87,615.00
TOTAL AMOUNT DUE $87,615.00

e
L/

<

PAYMENT OPTIONS

Please note our bank details have changed
By EFT directly into our ANZ account:
William Inglis & Son Ltd - Bloodstock Sales
BSB: 012-003
Account: 8379-29209
SWIFT Code: ANZ BAU 3M

» By credit card: Please telephone (02) 9399 7999

NB Merchant fee applicable

e By post:

Please attach this slip to your cheque and send

tn

WATTD2
20053538

Account

Reference



18 April 2013

Racing Victoria
400 Epsom Road,
FLEMINGTON VIC 3031

. Dear Sir,

2611 Bay Colt - EXCEED AND EXCEL / YOU SMARTY PANTS
Lot 152 Inglis Premier Yearling Sale 2013

 Thave agreed to train the abovementioned horse in accordance with my standard terms of
- trade. These terms are available from my office upon tequest. Our main stables are based
at CAULFIELD and we also have stables at ROSEHILL. This horse during its racing
* career may transfer betwoen stables should racing opportunities present themselves.

ice is in accordance with the Product Disclosure Statement

L acknow Dynamic Syndications employ Dr Tim Roberts as their contracted
veterinarian. | am aware Dr Roberts has scen this horse at the sales prior to purchase
t passed a physical examination and its x-ray inspection did not reveal any areas
- ofconcern. Iam amte!m horse passed an endoscopic ev aluation. 1 am aware this horse
. was passed as suitable for syndication for racing purposes

I offer this letter for inclusion with Dynamic Syadications Product Disclosure Statement
for the above described horse. 1 advise that | have had no previous association or any
financial interest with this horse prior v being asked to train it for Dynamic Syndications.

Yours faithfully,

R acehors{é‘ Trainer

P.0. Box 355, Caulfield South, VIC 3162  Phone: (03) 9572 5233  Fax: (03) 9572 5244 Email: moodyrac@bigpond.netau  www.moodyracing.com.au




ABN 81 001 826 204

WWW. ngan .com.au AFS L 1u.nu No. 238939

iz Logan Livestock Inwromce Agency Pty Ltd

21 PARRAWEEN STREET, CREMORNE N3W 2090 TELEPHONE: (02) 9909 1499 FAX: (02) 9909 8057
Correspondence: P.O. BOX 360, CREMORNE NSW 2090 AUSTRALIA  email: postmaster @logans.com.au

8/03/2013
Dynamic Syndications
PO Box 2324
Taren Point NSW 2229
MEMORANDUM OF INSURANCE

Policy No: L.092621
Insured: Dean Watt Thoroughbreds Pty Ltd t/as Dynamic Syndications
Interest: Unnamed (Lot 152 IMPY)

2011 Bay Colt

Exceed and Excel/You Smarty Pants
Use: Rearing/Flatracing
Limit of Liability: Aud$152,000 being 100%

Policy Period:

Coverage
Summary:

Underwriters:

The financial Services Guide and Insurance Policy will be held by the syndicat
syndicate manager and/or arranger of the insurance. They are available from the

request.

March 4, 2013 to November 1, 2013

Mortality Insurance

Colic Surgery Cost Extension Clause not exceeding $10,000
Australia & New Zealand Territorial Limits

12 Month Extension Caluse

Limited Theft and Unlawful Removal Endorsement
Terrorism Exclusion Endorsement.

Disability Impairment Guarantee to Syndicate Registration

Lloyd’s of London

Information on horse insurance is available at-:
www.logans.com.au

This memorandum of Insurance is provided for the inclusion in the Promotors
Disclosure Statement for the sale of shares in the horse noted above and does not
replace the terms and conditions of the insurance policy.



Racing Victoria
racingvictoria.net.au

RACING VICTORIA LIMITED
ACN 096 917 930
Customer First Contact Centre

Friday, 26 April 2013

Mr Dean Watt

P O Box 2324

Taren PT NSW 2229

By Email: dean@dynamicsyndications.com.au

Dear Dean,

RE: Product Disclosure Statement Application Approval

400 Epsom Road
Flemington Vic 3031, Australia

Telephone: +61 3 9258 4258
Facsimile: +61 3 9258 4366
licensing@racingvictoria.net.au
www.racingvictoria.net.au

The recent application for approval by Dynamic Syndications for the MORE THAN READY out of
LANGNESS & EXCEED AND EXCEL out of YOU SMARTY PANTS has been approved by Racing

Victoria.

If you wish to discuss the contents of this letter or have any further queries, please do not hesitate to

contact me on 03 9258 4258.

Yours Sincerely,

Andrea Brown
Licensing and Registrations Coordinator


http://www.racingvictoria.net.au/
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